Sunnyvale School District
Board of Education

Review and Action Agenda Report

TO: Members, Board of Education
FROM: Dr. Mich'aevl-'Gallagher, Ed. D., Superintendent
CONTACT: Lori van Gogh, Chief Business ‘Officer
DATE: September 8, 2022 |
RE: Review and Appi;oVél of the Annual Unaudited Actuals Financial Report for
Fiscal Year 2021-2022 (Under separate cover) ‘
l. Support.Information |
' The State of California requires that the local Board'of Education of each
School District review and approve unaudited actuals contained Within the _
annual financial report (SACS Unaudited Actuals).
Components of the financial year ended June 30, 2022 are highlighted
below. All numbers are still subject to external financial audit.
1. The General Fund ending balance, as of June 30, 2022, was
$36,835,572. This is shown as follows:
Restricted $7,525,096
Stores $127,474
Revolving:Fund ‘ $26,000
GASB 87 Lease Amortization ~ $246,951
Site Designations $2,405,951
Undesignated $26,504,100°
2. Funded Average Daily Attendance at year-end was 6,194.42, a change
of 1.59 from the 2021-2022 school year.
3. Attached is a table showing actual revenues, experises and fund
balance information for the past three years and for the -budget year
2022-2023.
4. The District met all mandated financial reserve requirements for -
FY 2021-2022. As of June 30, 2022, the District had a Special Reserve
Fund totaling $13,754,099 or-11.9 percent of the Restricted and
Unrestricted General Fund expenditures.
Il. Recommendation.
The-Superintendent recommends that the Board of Education approve
The Annual Financial Report (SACS Unaudited Actuals), which contains
the Unaudited Actuals for FY 2021-2022.
Recommended Approval: Reference




Beginning balance, July 1

Revenues
Revenue Limit/LCFF Sources
Federal
State
Local
Total Revenues

Expenditures
Certificated Salaries
Classified Salaries
Benefits
Supplies
Operatiiig Expenditures-
Capital Outlay
Other Outgo

Total Expenditures

Other Sources
Other Uses

Increase ( decrease) in Fund Balance
Audit Adjustment /Other Restatements
General Fund Balance, june 30
Restricted portion of Fund Balance
Unrestricted portion of Fund Balance
Special Reserve

Total Ending Balance with Reserves

Restricted General Fund Balance

SUNNYVALE SCHOOL DISTRICT -
Comiparison of Actuals for 2019-2020, 2020-2021, 2021-2022 and B’udge‘t for 2022-2023

Unrestricted Gen.Fund Balance & Special R $

Revised
Actuals -Budget
2019-2020 2020-2021 2021-2022° 2022-2023
10,334,017 13,646,863 29,110,384 36,835,572
86,321,913 93,756,930 99,262,452 100,292,376
2,379,846 5,761,098 3,107,293 5,509,772
8,950,045 9,804,835 13,124,594 8,683,653
8,118,121 9,720,568 8,404,663 8,771,673
105,769,924 119,043,431 123;899,002 123,257,475
43,692,847 44,764,890- 48,851,938 52,954,378
17,304,188 17,062,833 18,297,025 21,164,290
27,776,578 27,381,969 30,608,982 34,588,913 -
2,414,719 3,178,969 3,868,458 2,390,005
10,095,774 9,537,004 13,664,165 12,525,628
191,296 1,043,173 297,056 355,475
30,000 - 30,000 10,000 *..'30,000
101,505,402 102,998,837 115,597,625 124,008,689
1,154 1,525 2,610 -
952,830 733,305 578,799 1,632,160
$ 3,312,846 $ 15,312,814 $ 7,725,188 $ (2,383,374)
150,707 .
$ 13646863  $ 29,110,384  $ 36,835,572  $ 34,452,198
$ 2,319,494 $ 5,658,365 $ 7,525,096 $ 7,192,016
$ 11,327,369 $ 23452019  $ 29,310,476 $ 27,260,183
$ 13,120,354 $ 13653177  § 13,754,099 14,199,099
$ 26,767,218 $ 42,763,561 $ 50,589,671 $ 48,651,297
$ 2,319,494 $ '5,658,365 $ 7,525,096 $ 7,192,016
24,447,724 $ 37,105,196 $ 43,064,575 $ 41,459,281
$ 26,767,218 $ 42,763,561 $ 50,589,671 % 48,651,297



SUNNYVALE SCHOOL DISTRICT

SPECIAL RESERVE FUND 17
, ... _FUNDRECONCILIATION
FY 2022-2022 - Unaudited Actuals
Beginning Balahce -  July 1, 2021 $  13,653,177.24
District Reserve . 2,297,481.61
Future Technology Upgrade 1,130,533.10.
Fair Markét Value Adjustmerit 155,887.30
One-Time RDA Séttlerent '3,096,400.65
Voluntary Desegregation Settlement 6,972,874.58
REVENUES:
Interest eamned / déséﬁ settlément (136,162.11) .
Interest earned / RDA : (63,915.07)
Intérest earned / district reserve (.47,442.96)'
Interést earned / tech transfeér (23,351.47)
Interest earmed/FMV Adjustmént (3,206.72)
Transfer from GF 375,000.00
“TOTAL REVENUES: ' 100,921.67
EXPENDITURES:
Starting Arfs -
Techndlogy . -
Transfer to GF -
TOTAL EXPENDITURES: .
ENDING FUND BALANCE - June 30,2022 ' $ 13,754,098.91
Componerits of Fund Balance:
District Reserve . 2,250,038.65
Future Technology Upgrade 1,482,181.63
Fair Market Valug Adujstmént 162,680.58
One-Timeé RDA Settlement 3,032,485.58
Voluntary Deségregstion Settlement 6,836,712.48
FY 2022-2023 - Budget
Beginning Balance -  July 1, 2022 $ 13,754,098.91
Distriét Reserve 2,250,038.65
Future Technology Upgrade 1,482,181.63
Fair Market Value Adjustment 152,680.58
One-Time RDA Settlement 3,032,485.58
Voluntary Desegregation Settlement 6,836,712.48
REVENUES:
Interest eamed / déseg seftlement 33,530.00
Interest eared / RDA 156,988.00
Interest earriéd / district réserve 11,865.00
Interest earned / tech transfer 7,812.00-
Interest eamed/FMV Adjustment 1805.00
Transfer from GF 375,000.00
TOTAL REVENUES: 445,000.00
EXPENDITURES:
Starting Arts -
Technology - -
Transfer to GF -
TOTAL EXPENDITURES: 5
ENDING FUND BALANCE - June 30,2023 $ 14,199,098.91

Components of Fund Balance:
District Reserve . -
Future Téchnology Upgrade - -
Fair Market Value Adujstment -
One-Time RDA Settlernent -
Voluntary Desegregation Settlement -

3 !



Unaudited Actuals -

Sunnyvale Elementary TABLE OF CONTENTS 43 69690 0000000
Santa Clara County Form-TC
G = General Ledger Data: S = Supplemental Data
_ Data Supplied For:
Form Description 2021-22  2022-23
Unaudited Budget
Actuals
01 General Fund/County School Service Fund GS GS
08 Student Activity Special Revenue Fund
09 Charter Schools Special Revenue Fund
10 Special Education Pass-Through Fund
11 Adult Education Fund
12 Child Development Fund . G G
13 Cafeteria Special Revenue Fund G G
14 Deferred Maintenance Fund G G
15 Pupil Transportation Equipment Fund.
17 Special Reserve Fund for Other Than Capital Outlay Projects G G
18 School Bus Emissions Reduction Fund
19 Foundation Special Revenue Fund
20 Special Reserve Fund for Postemployment Benefits
21 Building Fund G G
25 Capital Facilities Fund . G
30 State School Building Lease-Purchase Fund
35 County School Facilities Fund G G
40 Special Reserve Fund for Capital Outlay Projects
49 Capital Project Fund for Blended Component Units
51 Bond Interest and Redemption Fund G G
52 Debt Service Fund for.Blended Component Units
53 Tax Override Fund
56 Debt Service Fund
57 Foundation Permanent Fund
61 Cafeteria Enterprise Fund _
62 Charter Schools Enterprise Fund
63 Other Enterpriseé Fund
66 Warehouse Revolving Fund
67 Self-Insurance Fund
71 Retiree Benefit Fund
73 Foundation Private-Purpose Trust Fund
76 Warrant/Pass-Through Fund
95 Student Body Fund
A Average Daily Attendance S S
ASSET  Schedule of Capital Assets )
CA Unaudited Actuals Certification S
CAT Schiedule for Categoricals ] S
CEA Current Expense Formula/Minimum Classroom Comp. - Actuals GS
CHG Change Order Form _
DEBT Schedule of Long-Term Liabilities S,
ESMOE Every Student Succeeds Act Maintenance of Effort GS
GANN  Appropriations Limit Calculations GS GS
ICR Indirect Cost Rate Worksheet Gs
L Lottery Report GS
PCRAF  Program Cost Report Schedule of Allocation Factors GS
PCR Program Cost Report GS

California Dept of Education
SACS Financial Reporting Software - 2022.2.0
File: tc (Rev 03/18/2020) 4

Printed: 8/29/2022 4:42 PM



Unaudited Actuals ) .
Sunnyvale Elementary TABLE OF CONTENTS ' 4369690 0000000

Santa Clara County Form TC
G = General Ledger Data; S = Supplemental Data ‘ v .
_ Data Supplied For:

Form Description 2021.22  2022-23

Unaudited Budget
Actuals

SEA Special Education Revenue Allocations - ‘ ) »

SEAS ‘Special Education Revenue Allocations Setup (SELPA Selection) ) S S

SIAA Summary of Interfund Activities - Actuals ‘ . G

California Dept of Education
SACS Financial Reporting Software - 2022.2.0

File: fc (Rev 03/18/2020) 5 Printed: 8/29/2022 4:42 PM
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Unaudited Actuals

Sunnyvale Elemenitary Child Development Fund 43 69690 0000000
Santa Clara County Expenditures by Object Form 12
2021-22. 2022-23 Percent
|Description . Resource Codes _ Object Codes| Unaudited Actuals. Budget _Différence.

A. REVENUES